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NCLT asks Ericsson to file bank
certificate for RCom payment

FE BUREAU
Mumbai, N_Qvember ®

THE MUMBAI BENCH of the
National Company Law Tri-
bunal (NCLT) on Thursday
asked Ericsson India, the tele-
(CBom equipment vendor of Re-
filnance Communications
(RCom), to file a bank certifi
cate in relation to the pay-
ment details from RCom
within 10 days. The case wil
be heard on November 23

NCLT orders insolvency process
against regional airline Air Carnival

SAJAN C KUMAR
Chennai, November 9

THE CHENNAI BENCH of the
National Company Law Tri-
bunal (NCLT) has ordered the
corporate insolvency resolu-
tion process against grounded
regional airlines Air Carni
admitting a petition fil
Murali
Ngeindaram who feged de-
fault of wagesAo the tune of
I48lakh.
The NCLT has appointed
Kavigha Surana as interim res-
olution professional (IRP),who
Has been asked to take control

The NCLTis hearingan in
sc vency petition filed by Er-
ic sonasan operational cred-
itor against RCom, Reliance
rfratel and Reliance Tele-

om. RCom and its sub-
sidiaries owe the telecom
equipment vendor ¥1,156
crore,which, Ericson's lawyers
said, remains unpaid despite
issuance of  post-dated
cheques. The certificate is to
be issued by the bank in which
the operational creditor has

of the company's manage-
ment. In the petition filed at
NCLT praying for initiation of
insolvency process, Sundaram
had submitted that he was ap-

pomted director of operations

to provide remuneration from
August 2016 amounting to
730 lakh. It was further sub-
mitted that a sum of ¥11.46
lakh was incurred as travel ex-
penses for official purpose and
it was not reimbursed by the
company. He pointed out that
the total outstanding amount
duein respect of remuneration

o

and Six Months end |

L=
[ Imon |
; Particulars _ende |
‘ 130.05.2 |
T [ (1) | Total Income from Operations 73 |
been mamtanmng its ac (7\"!N Brofit | Loss) for he period SERLLE |
counts, confirming that there (befors Tax, Exceptional andlor \
was no repayment by the cor- l Exlmovdma‘wvnerns] - .‘
porit:ildib‘zzzr representing l {3) | Net Profit | (Loss] for the period |
Ericsson India, said the com- | | | ‘ :af‘orc l:):;rah:;i;cemlonal andior g
|| Extraordinary i 97

pany has filed a bank state- ' | |
ment giving details of the | |

transactions between Erics- | |
son India and RCom. The
NCLT, however, pressed that
according to the Insolvency & |
Bankruptcy Code, a bank cer- | |
tificate will have to be filed. i
|

and travel expenses as on |
April 2017 was ¥48.41 lakh
plusinterest.

Based in Coimbatore with
ahub at the Chennai interna- |
tional airport, Air Carnival
was founded in 2013 as a
charter airline. Later, it got li-
cence from the DGCA to start
regional operations within
south India, which were
launched in July 2016.

Air Carnival, promoted by
Coimbatore Marine College
Group, grounded its opera-
tions on April 6,2017, report-
edly owing to financial
problems.

|

{4) | Net Profit | (Loss) for the period after tax |
| {after Exceptional andlor Extraordinary
_|items)

(6) | Toral Comprehanswe Income far the pennd\
[Comprising Profit | (Lass) for the period |
|after tax) and Other Comprehensive

| |Income (attertax))

[(6) Equity Share Capital - | 3787

{ (7) | Earnings Per Share (of ) ll]l aach)
| a) Basic 2

l

Notes

| oDt | 19

The above is an extract of the detailed forme—

Results filed with the Stock Exchange undi
Obligations and Disclosure Reguirements) Ret -

results and this extract were reviewed by the
Board of Directors of the Company at the me

(

Yhe

fult format of the Statemenl of Unaudited __\‘
Company's website (www.gujarathotelsitd. ik~

(www.hseindia.com).

\ga

1 The Limited Review, as required under Regma‘,jz;

and Disclosure Requirements) Regulations, 207

Repart forwarded to the Stock Exchange. Th
the above ‘Results and Notes’ for the Quarter

| 2017 which needs to be explained.

| Registered Office:
‘ WelcomHotel Vadodara, B.C.Dutt Road,
( Allkapuri, Vadodara-380007
\l Date : 9th November 2017
| Place : New Delhi, India
LCIN - L55100GJ1882PLC005408
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QUADRANT TELEVENTURES LIMITED

Extract of Standaione Unauditsd Financnal Results for the Quaner and Six Months Ended 30th Septemnel 2017 o Laxh) '
- STANDALONE ‘
. Quarier Quarter | Quarte: Six Months % Months |
Farticulars ended | ended ended ended ended
30 06.2017 % 30 Q':).Z‘ﬂﬂ | 30092017 | 30.09 2018
Unaudited Unau(kw(' Unauditerd jnaudited
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